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KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFY that the Amended By-Laws of
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FRUITAS HOLDINGS, INC.

U ‘|".'-|_'_.'|"1";"."4'."4"1'.'|."|1|'l'n.'q'q'.'ah'q'..'-.'.'.'.'-"|.'|'.'_.'l.'-'l.'_n.‘..':.‘:.'l.'n."q.".'.'

LN R

DR

copy annexed, adopted on October 19, 2017 by majority vote of the Board of
Directors and by the vote of the stockholders owning or representing at least
two-thirds of the outstanding capital stock, and certified under oath by the
Corporate Secretary and majority of the said Board was approved by the
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Commission on this date pursuant to the provisions of Section 48 of the
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Corporation Code of the Philippines Batas Pambansa Blg. 68, approved on
May 1, 1980, and copies thereof are filed with the Commission.
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IN WITNESS WHEREOF, T have set my hand and caused the seal of this
Commission to be affixed to this Certificate at Pasay City, Melro Manila,
Philippines, this__of & /" day of February, Twenty Eighteen.
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AMENDED BY-LAWS
OF
FRUITAS HOLDINGS, INC.

{As Amended on February 15, 2017
Formerly: The Lush Company, Inc.)

ARTICLE 1

OFFICES
Section 1. Principal Office - The principal office of FRUITAS HOLDINGS, INC,
hereinafter called the CORPORATION, shall be in No, 60 Cordillera St., Brey. Dona V,'/

Josefa. Quezon Citv, 1113.

(Ax amended on February 13, 2017)

Section 2, Other Offices — The Corporation may also have a branch office or offices at
such place or places within or without the Republic of the Philippines as the Board of
Directors may from time to time determine or the business of the Corporation may require.

ARTICLE T
MEETING OF STOCKHOLDERS

Section 1.  Place of Meeting — Stockholders meetings, whether regular or special, shall
be held in the principal office of the corporation or at any place designated by the Board of
Directors in the city or municipality where the principal office of the corporation is located.

Section 2.  Annual Meetings = The annual meeting of the stockholders for the election ;
of directors and for the transaction of such other business as may come before the meeting /
shall be held every second Monday of June, at such hour as may be named in the notice of

said meeting, if the election of directors shall not be held on the day designated herein for
any annual meeting or &t any adjournment of such meeting, the Board of Directors shall
cause the elecltion to be held at a special meeling as soon Lhereafier as may be convenient, Al
such special meeting the stockholders may elect the directors and transact other business as
stated in the notice of the meeting with the same force and effect as at an annual meeting
duly called and held.

(As amended on Ociober 19, 2017)

Section 3.  Special Meeting - The special mestings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (a) the Chairman of the Board;
(b) President; or (c) the Secretary at the order of the Board of Directors, or at the written request
of one or more stockholders representing at least (20%) of the total issued and outstanding
capital stock of the Corporation entitled to vote. Such request shall state the purpose or
purposes of the proposed meeting and shall be delivered to and shall be called by the



Secretary al the Corporation’s principal office.

Section 4.  MNotice of Meeting - MNotice of all annuval and special meetings of
stockholders, stating the place_ date. and time of the meeting and the general nature of
the business to be considered, may be sent by facsimile, personal delivery, by registered
mail, by electronic-mail or other clecironic means. at least fifieen (15) days belore the
day on which the meeting is to be held to each stockholder of record at the last known
address and/or facsimile. or electronic mail address or, at the option of the Corporation, by
publication in a newspaper of general circulation, provided that, unless expressly required
by law, no publication of any notice of a meeting of stockholders shall be required. Notice of
any meeting of the stockholders may be waived by written statement of the stockholder or his
authorized representative, delivered to the Secretary or Assistant Secretary before the
meeting referred to, The notice required hersin shall be deemed waived by any stockholder
whao shall artend such meeting, in person or by proxy unless his presence is fo question the lack
of notice. Notice of any adjourned meeting of the stockholder shall not be required to be
given, except when expressly required by law At the reconvened meeting, any business
that might have been transacted on the original date of the meeting may be trapsacted.

ach stockholder shall provide his currend gddress and electronic mail addiess 1o the Secreta
not later than thiry {30) davs afier the repular’ meeting of the stockholders as provided for in
Section 2 of Article I hereof, and shall nof a Secretary of anv change in his address or
electronic mail address within five (5} daydfrom the said chanee. The Secretary shall maintain a
record nf the current address, a G g 5

ion. Any notice uf any re r i i elec FI'IEII [l:r the lasl

known electronic mail address of a Hﬂﬂlﬂ% shall be considerad a valid service of the notice

upon said stockholder.

When the meeting of stockhol 18 m_p_',éﬁd to it shall not be nec

;Lgn-r: gm notice of thl: adu_:u geting IfthE nme and n’eame ti whlr.‘.h ILI:_M_Q

husmesses ma be T.ma:nsav:tedat the meﬁ‘m art 1 ; mn\fened.

(As amended on Ocitober 19, 2017)

Section 5.  Quorum — At each meeting of the stockholders, the holders of a majonty of the
1ssued and outstanding capital stock of the Corporation entitled to vote shall, if |:I-1'J:-'.il:]1l

either m person of by proxy, constitute a quorum ﬁ:l-r the tmnsammn of hm:nﬁﬁ If no
3 i site number of stockholders

(As amended on Octeber 19, 2017)

Section 6, Orgamization_of Meeting — At every meeting of the stockholders, the Chairman
of the Board, or in his absence, the President or in the absence of both the Chairman of the
Board and the President, a Chairman chosen by the majority vote of the stockhelders



present in person or by proxy and entitled to vole thereat, shall act as chairman of the
meeting. The Secretary, or in his ahsence, the Assistant Secretary, shall act as secretary
at all meetings of the stockholders. In the absence from any such meeting of the

Secretarv_or_Assistant Secretary, the chairman of the meeting may appeint any person
to act as secretary of the meeting.

(As amended on Clotober 19, 204 7)

Section 7. Manner of Voting - Except as otherwise provided for in these By-Laws,
cach stockholder shall at every meeting of the stockholders be entitled to one vote, in person
or by proxy, for each share, of capital stock held hj.r such stockholder_At all mestings of the
kholders, all elections and all glions, excepl in cases where herein specified or where
r provision is made by statute or by the Articles of the Incorporation. shall be decided by mg

majorty vote of the outstanding c:amm stock of stockholders present

or by proxy at anv meeting, the vote on anv guestion need not be by ballot Gna

sach balot shll be signed by the stockholder "ﬂ‘rlma,ﬂflﬂ_hl_wmiﬂlmmih

ooy, and shall state

(As amended on October 19, 2007)

Section 8. Proxies — The instrument appoinbing a proxy shall be 0 \muru,/ igned under the
h&nﬂ.&f_tlr_ﬁmunﬂ.m_h_Mw-m-fm dulv a"ﬂiﬂmﬂd In wnttn?- ﬂp’ff the appoimter is a

that which the :urpnmtmn could have itseif e:{emsed tf presem

A proxy need Aot be a stoc iholder l.IIIll'.'SE herwise provided in .|.' oroxy, it shall be valid onl
L] A== ik == 5 u e e e T | Ll :.:' ”_i -lﬁ-l-” i, -I]'?ﬂlEﬂ
mustbemme]:sndsﬂfiheﬂeu_@'vnr ; 5t eCTeln atleastt‘-.-'e &} business da

hefﬂreﬂleLeseifnrﬂmmeﬂnn Themsr.rumeman. i prox shﬂil dm:ml:dtm;;mfl:r

may be revoked b\.r the stnckhl:ﬂde:rs EﬂE:'IdiI'IE, the same erlhe,r i:ﬂ.. an msm,u:qﬂmmg_dn]l
ted and recorded with the Secretarv or Assistant Secretary pror to the scheduled meeting

or bv their personal presence at the meeting. The decision of the Secretary or Assistant Secretary
on_the validity of proxies shall be final add binding un el aside by a count of competent
lurisdiction. A stockholder shall not be ]In ma;-r onwte two (2} or more proxies for anv
mecting unless the designation is in the alierpative

(As amended on Cctober 19, 2007}

Section 9. Closing of Transfer Books and Fixing of Record Datg — For the purpose of




determining the 5tn;khuld-:m wh_p_g entitled, lﬂ ng]lgg g{'. or to w:-tc a_t, any mn:g]]g g[

that the stock and transfer I:ruu-k closed furastniu:l peniod, but in mﬁﬁg]essthnnnvenw{lﬂj

calendar davs.

{As amended on Ocraber (9, 2007)

ARTICLE III
BOARD OF DIRECTORS

Section 1. Powers of the Board - Unless otherwise provided by law, the corporale powers
of the corporation shall be exercised, all business conducted and all property of the
corporation controlled and held by the Board of Directors to be ¢lected by and from
among the stockholders. Without prejudice to such powers as may be granted by law. the
Board of Directors shall also have the following powers:

a From time to time, to make and change rules and regulations not inconsistent with
these by-laws for the management of the corporation’s business and affairs;

b. To purchase, receive, take or otherwise acquire for and in the name of the
corporation, any and all properties, rights, or privileges, including securities and bonds
of other corporations, for such consideration and upon such terms and conditions as the
Board may deem proper or convenient;

C. To invest the funds of the corporation in other corporations or for purposes other than
those of which the corporation was organized, subject to such stockholders' approval
as may be required by law;

d. To incur such indebtedness as the Board may deem necessary, to issue evidence of
indebtedness including without limitation, notes, deeds of trust, bonds, and debentures,
or securities, subject to such stockholders approval as may be required by law, and'or
pledge, mortgage, or otherwise encumber all or part of the properties of the corporation;

e. To establish pension, retirement, bonus, or other types of incentives or compensation
plans for the employees, including officers and directors of the corporation:

f. To prosecute maintain, defend, compromise or abandon any lawsuit in which the
corporation or its officer arc either plaintiffs or defendants in connection with the
business of the corpomation;

£ To delegate, from time to time, any of the powers of the Board which may
lawfully be delegated in the course of the current business of the corporation to any
standing or special committee or to any officer or agent and 1o appoint any person to
be agent of the corporation with such powers and upon such terms as may be desmed
fit;



h. To implement these by-laws and to act on any matter not covered by these by-laws,
provided such matter does not requiré the approval or consent of the stockholders
under the Corporation Code.

Section 2. Number, Qualification and Term of Office - The number of directors shall be
as provided in the articles of incorporation. Each director must have at least one (1) share
of the capital stock of the Corporation regisiered in his name in the books of the
Corporation, No person shall qualify or be eligible for nomination or election to the
Board of Directors if he is engaged in any business which competes with or is
antagonistic to that of the Corporation. Without limiting the generality of the foregoing, a
person shall be deemed to be 50 engaged:

a If he is an officer, manager or controlling person of, or the owner (either of
record or beneficially) of ten percent (10%) or more of any outstanding class of
shares of, any corporation (other than one in which the Corporation owns at least
thirty percent (30%) of the total issved and outstanding capital stock) engaged in a
business which the Board of Directors determines by resolution, to be competitive or
antagonistic to that of the Corporation or any of its subsidiaries or affiliates; or

b. If he is an officer, manager or controlling person of, or the owner (either of
record or beneficially) of ten percent (10%) or more of any outstanding class of
shares of any other corporation or entity engaged in any line of business of the
Corporation or any of its subsidiaries or affiliates, if the Board of Directors
determines by resolotion that the laws against combinations in restraint or trade
shall be violated by such person's membership in the Board of Directors; or

e. if the Board of Directors, in the exercise of its judgment in good faith, determines
by resolution that such person is the nominee of any person set forth in (a) or (b) above.

The directors shall be elected annually in & manner provided in these By-Laws and each
director shall hold office until the annual meeting held next after his election and until his
successor shall have been elected and shall qualify, or until such director's earlier death,
resignation or removal in the manner hereinafter provided.

Section 3.  Election of Directors - At each meeting of the stockholders for the election of
directors at which a quorum is present, the directors shall be elected by cumulative vote
with each share having a number of votes equal to the number of the directors to be elected.
The persons receiving the highest number of votes shall be the directors. In case of any
increase in the number or directors, the additional direciors may be elected by the
stockhalders at the first annual meeting held after such increase or at a special meeting called

for the purpose.
Section 4  Nomination and Election of Independent Directors:

A The Corporation shall have at least three (3) independent directors or such other



number as maybe required by applicable laws and regulations,

b. The independent directors shall have all the qualifications and none of the
disqualifications set forth in the Corporation Code, the Securities Regulation
Code and its implementing rules and regulations, as the same may be amended from
time fo time, the Corporation’s Manual on Corporate Governance and other relevant

laws and regulations.

c. Nomination of independent directors shall be conduocted by the Nominations and
Compensation Commuittes prior to the Stockholders' Meeting,

d. The Mominations gnd Compensation Committee shall prepare a Final List of
Candidates from those who have passed the Guidelines, screening Policies and
Parameters for nomination of independent directors and which list shall contain all
the information about these nominees.

Only nominees whose names appear on the Final List of Candidales shall be
eligible for election as Independent Director. No other nomination shall be
entertained after the Final List of Candidates shall have been prepared. No further
nomination shall be emtertained or allowed on the floor during the actual annual
stockholders meeting,

€. In case of resignation, disqualification or cessation of independent directorship
and only after notice has been made with the Commission within five (5) days from
such resignation, disqualification or cessation the vacancy shall be filled by the vote of
at least a majority of remaining directors, if sill constituting # quorum, upon
nomination of the Nominations and Compensation Committee otherwise said
vacancies shall be filled by stockholders in a regular or special meeting called lor
the purposes. An independent director so elected to fill 2 vacancy shall serve only
for the unexpired term of his or her predecessor in office,

(As amended on October 19, 2017)

Section 5.  CQuorums and Voting Requirements - The presence of a majority of the
directors shall constitute & quorum for the transaction of business at any meeting. In the
absence of & quorum, a majority of directors present may adjourn any meeting from time to
time until a8 quorum be had. Notice of any adjourned meeting nead not be given.

Section 6,  Place of the Meeting - The Board of Dircctors may hold ils meetings in
Metro Manila, or at such other places within or without the Republic of the Philippines
as the Board may from time to time determine, or shall be specified or fixed in the respective
notices or waivers of notice thereof,

Section 7. Organizational Meeting — The Board of Directors shall meet for the

purpose of organization, the election of officers and the transaction of such other business,
as spon as practicable after each annual election of directors, Notice of such mecting need



not be given, if held on the same day and the same place as the annual meeting of the
stockholders. Such meeting may be held at any other time or place which shall be specified
in a notice given as hereinafier provided for special meetings of the Board of Directors or
in a consent and waiver of notice thereof signed by all the directors.

Section 8.  Regular Meetings — Regular meetings of the Board of Directors shall be
held at such places and at such times as the Board shall from time to time by resolution
determine. If any day fixed for a regular meeting shall be a legal holiday at the place where
the meeting is to be held, then the meeting which would otherwise be held on that day
shall be held at the same hour on the next succeeding business day not a legal hohday.
Notice of regular meetings néed not be given, if the same had been previously agreed upon by
the Directors.

(As amended on Ocfober 19, 2007)

Section 9. Special Meetings — Special meetings of the Board of Directors shall be held
when called by the Chairman of the Board or the President, or by the Secretary at the
request of any two (2) directors.

{As amended on October 19, 3{.?!?'}/
Section 10.  Notice of Meeting £ Notices for regular of special meetings of the Board of
szctnrs may be sent by the Secsetary or Asststant Secrefary by personal delivew or by regular

'J.!ll-.. e ] | o =k U NS fl:ﬂ‘ll?: L] ! PERL=" R0y SR TRAGTILLN
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change in his address or electronic mail address mﬂun five (5) days from the said change. The
Secretary shall maintain a record of the current a and the electronic mail address uf aﬂch
director of the Corporation. Any notice of any regular or 1l meeting seni by elect
o l.h¢ last known electronic mall address of a director sha.ll be I:Dnmdurcd a valid service M the
n said director. A may waive this il :

A5 amended on October 19, 2017)

telmnfar:mmg nr mn properly recorded with
ADSS, ' . E_mé all be properly stored for
5a.f¢h:gjl_lg. mtmn 0 th: s&mlaw of sur:h wmmmn:m written minutes thereof.

(Ax amended on Clcrober 15 200 7)

Section 12, Conduct of the Meeting - Meetings of the Board of Directors shall be presided
pver by the Chairman of the Board. or in his absence. by any other director chosen by the Board,




The Secretary or Assistant Secretary. shall act as secretary of every meeting, if not present, the
Chairman of the meeting shall appoint a secretary of the meeting,

fds amended on October [9, 2017)

Section 13. Resignations — Any dircctor may resign at any time by giving written notice
to the President or to the Secretary, The resignation of any director shall take effect at the
time specified therein, and, unless otherwise specified therein, the acceptance of such
resignation shall not be necessary to make it effective.

Section 14. Removal of Directors — Any director may be removed, either with or without
cause al any time by the of vote of at least two-thirds (2/3) of the total issued and
outstanding capital stock of the Corporation entitled to vote at a regular meeting or af a
special meeting of the stockholder called for the purpose and held after due notice. The
vacancy in the Board caused by any such removal shall be filled by the stockholders.

Section 15. Vacancies — Any vacancy occurring in the Board of Directors other than removal
by the stockholders or by expiration of term, may be filled by the vote of at least a majority of
the remaining directors, if still constituting & quorum, otherwise, the vacancy must be filled
by the stockholders at a regular or at any special meeting stockholders called for the purpose.
A director so elected to fill a vacancy shall be elected only for the unexpired term of his
predecsssor in office.

The vacancy resulting from the remowval of a director by the stockholders in the manner
provided by law may be filled by election at the same meeting of stockholders without
further notice, or at any regular or at any special meeting of stockholders called for the
purpose, alter giving notice as prescribed in these by-laws.

Section 16. Indemnification of Directors and Officers - The Corporation shall indemnify
every director and officer, their heirs, executors and administrators against all costs and
expenses reasonably incurred by such persom in connection with any civil, cnminal,
administrative or investigative action, suit or proceeding other than an action by the
Corporation to which any such person maybe or is, made a party by reason of being or
having been a director, or officer of the Corporation, except in relation to matters as to
which such person shall be finally adjudged in such action, suit or proceeding to be liable
for gross negligence or willful misconduct. In the event of a settlement or compromise,
identification shall be provided in connection with such matters covered by the settlement,
unless the Corporation is advised by counsel that the person to be indemnified acted with
grose negligence or willful misconduct. The costs and expenses incurred in defending the
aforementioned action, suit or proceeding may be paid by the Corporation in advance of the
final disposition of such action, suit or procceding upon receipt of an undertaking by or on
behalf of the director,_or officer, as the case may be, to repay such amount, if it shall
ulimately be determined that such person 1% not to be indemmfied by the Corporation as
provided in these By-Laws.



(A5 amended on October 19, 2007

Section 17. Compensation — By resolution of the Board, each director, shall receve a
reasonable per diem allowance as director’s fee for his attendance at each meeting of the
Board. As compensation, the Board shall receive and allocate an amount of not more than
ten percent (10%) of the nel income before income tax of the corporation during the
preceding year. Such compensation shall be determined and apportioned among the
directors in such manner as the Board may deem proper. subject to the approval of
stockholders representing at least a majonity of the outstanding capital stock at a regular or
special meeting of the stockholders.

vermance - To aid the Board of Directors in the
promotion of and adherence to the principles of sood corporate governance, the Board adopted a
Manual on Corporate Governance, which may be amended from time to time 45 may be deemed
proper by the Board and such Manual shall be suppletory to these By-Laws,

fAs amended on Ociober 19, 2007}

ARTICLE IV
OFFICER

Section 1. Number —The officers of the Corporation shall be a Chairman of the Board,
8 President, & Scoretary, an Assistanl Secretafv, a Treasurer, and a Controller and such
other officers as may from time to time be efected by the Board of Directors. One person
may hold any two offices, provided that the President may not currently served as
gither the Chairman of the board, the Secretary or the Treasurer,

(A5 amended on Octaber (9, 201 7)

Section 2.  Election, Term of Office and Qualifications — The Chairman of the Board,
the President, : a Treasurer, a controller, a Secretarv and an Assistant Secretarv shall be
elected annually by the Board of Dircctors at its organizational meeting, and each shall hold
office until his or her successor is elected or appointed and qualified, or until such person
earfier shall have or shall have been removed in the manner hereinafter provided. Each other
officer as may, from time 1o time be elected by the Board of Directors shall hold office for

such period, and shall have such authority and perform such duties as the Board of Directors
may determing.

(A5 amended on Ocrober {9, 2017)

Section 3. Removal - Any officer may be removed, either with or without cause by
vote of the Board of Directors.

(As amended on October 19, 2017}

Section 4. Resignations - Any officer may resign at any time by giving writicn notice to the



Board of Directors, the Chairman of the Board or the President, Any such resignation shall
take effect at the date of receipt of such notice or at any later ime specified therein, and,
unless otherwise specified therein, the acceptance of such resignation shall not be necessary
to make it effective,

{Ax amended on Ociober 19, 2017)

Section 5.  Vacancies - If any position of the officers becomes vacant by reason of death,
resignation, disqualification or for any other cause, the Board of Directors, by majority vote
may clect a successor who shall hold office for the unexpired term.

Section 6, Chairman of the Board - The Chairman of the Board of Directors shall
preside at the meetings of the directors and the stockholders. He shall also exercise such
powers and perform such duties as the Board of Directors may assign to him,

Section 7.  President - The President shall be the Chief Executive Officer of the corporation
and shall exercise the lollowing [unctions:

{As amended on October [9, 201 7)

a To initiate and develop corporate objectives and policies and formulate long range
projects, plans and programs for the approval of the Board of Directors, including those for
executive training, development and compensation;

b. To supervise and manage the business atTairs of the corporation upon the direction of
the Board of Directors,

G To mmplement the admmistrative and operational policies of the corpomation under hus
supervision and control;

d To appoint, remove, suspend or discipline employees of the corporations, prescribe
their duties, and determine their salaries;

& To oversee the preparation of the budgets and the statements of accounts of the
corporation,

f. To represent the corporation at all functions and proceedings,

[ To execute on behall of the corporation all contracts, agreements and other
instruments affecting the interests of the corporation which require the approval of the
Board of Directors:

h. To make reporis to the Board of Directors and stockholders;

To sign certificates of stock;



J. To perform such other duties as are incident to his office or are entrusted to him by
the Board of Directors;

{As amended on Ocrober [9, 2017)

Section 8, The Secretary — The Secretary must be a resident and a citizen ol the
Philippines. He shall have the following specific powers and duties:

a. To record the minutes and transactions of all meetings of the directors and the
stockholder and to maintain minute books of such meetings in the form and manner
required by law;

b. To keep record books showing the details required by law with respect to the  stock
certificates of the corporation, including ledgers and transfer books showing all
shares of the corporation subscribed, 1ssued and transferred,

c. To keep the corporate seal and affix it to all papers and documents requinng a scal,
and to attest by his signature all corporate documents requiring the same;

d To attend to the giving and serving of all notices of the corporation required by law or
these by-laws to be given;

B To certify to such corporate acts, countersign corporate documents or certificates, and
make reports or statements as may be required of him by law or by government rules
and regulations;

f To act as inspector at the election of directors and, as such, to determine the number
of shares ol stock outstanding and entitled to vote, the shares or stock represented
i the meeting, the existence of a quorum, the validity and effect of proxies, and to
receive votes, ballots or consents, hear and determine questions in connection with
the right to vote, count and tabulate all votes, determine the resull and do such acts as
are proper to conduct the election;

g, To perform such other duties as are incident to his office or as may be assigned 1o
him by the Board of Directors or the President.
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tors or the President.

(A5 amended on Ocrober {9, 2017)

Section 10. The Treasurer — The Treasurer of the corporation shall have the following
duties:



a. To keep full and accurate accounts of receipts and disbursements in the books
of the corporation;

b. To have custody of, and be responsible for, all the funds, securities and bonds
of the corporation;

c. To deposit in the name and to the credit of the corporation, in such bank as may be
designated from time to time by the Board of Directors, all the moneys, funds, securities,
bonds, and similar valuable effects belonging to the corporation which may come under
his control;

(Ax amended on Cotober 19, 2007)

d To exercise such powers and perform such duties and functions as may be assigned to him
by the President.

Section 11.  Controller — The Controller shall have the custody of all Corporation”s books of
account, supervise the keeping of books and records of all assets, liabilities and transactions of
the Corporation,_render an annual statement showing the financial condition of the

corporation and such other financial reports as the Board of Directors. or the President
may, from time to_time require; prepare such financial reports. statements. cerfifications
and other documents which may, from time to time, be required by government rules and
regulations and to submil the same to the proper sovernment agencies: and do and perform
such other duties as may pertain to his office or may from time to time be assigned to him by the
Board of Directors.

(A5 amended on October 19, 20§7)

Section 12. Compensation — The officers shall receive such remuneration as the Board of
Directors may determine, A director shall not be precluded from serving the corporation in
any other capacity as an officer, agent or otherwise and receiving compensation therefor.

ﬁRI"lLLE v

Section 1.  Subscription — Subscribers to the capital stock of the corporation shall pay the
value of the stock in accordance with the terms and conditions prescribed by the Board of
Directors. Unpaid subscriptions shall not eam interest unless determined by the Board of
Directors.

Section 2.  Cenificate - The stockholder shall be entitled to one or more centificates for
fully paid stock subscription in his name in the books of the corporation. The certificates
shall contain the matters required by law and the Articles of Incorporation. They shall be
in such form and design as may be determined by the Board of Directors and numbered



consecutively, The certificate shall be signed by the President, countersigned by the
Secretary or Assistant Secretary, and sealed with the corporate seal.

No certificate of stock evidencing ownership of a fractional share shall be issued. The
Corporation shall purchase/acquire any fractional shares pursuant to Section 41, paragraph |
of the Corporation Code, al a cross sale lo be effected through the Philippine Stock
Exchange, proceeds from which shall be paid in cash or check to the stockholders concerned.

The stock record books and the blank stock certificate books shall be kept bv the
Secrctary, by a transfer agent or by any other officer or agent designated by the Board of
Directors. All certificates shall be numbered and issued in consecutive order therefrom.

{Ax amended on October 19 2017

Section 3.  Transfer of Shares— Subject to the resirictions, terms and conditions
contained in the Articles of Incorporation, shares may be transferred, sold, assigned or
pledged by delivery of the certificates duly indorsed by ‘the stockholder, his attornéy-in-fact
or other legally authorized person. The transfer shall be valid and binding on the corporation
only upon record thereof in the books of the corporation. The Secretary shall cancel the
stock certificates and issue new certificates to the transferee.

Mo share of stock against which the corporation holds unpaid claim shall be transferable in
the books of the corporation.

All certificates surrendered for transfer shall be stamped "Cancelled" on the face thereof,
together with the date of cancellation and attached the corresponding stub with the certificate
book.

Section4.  Addresses of Stockholders — Each stockholder shall designate to the Secretary an
address and electronic mail address to which notices of meetings and all other corporate notices
may be sent to him. If any stockholder shall fail to designate any new address and electronic
mail address, corporate notices may be sent to him at his last designated address_or electronic
mail address.

(As amended on October 19, 2017)

Section 8 Lost Destroyed and Mutilated Certificales — The holder of any stock of the
Corporation shaill immediately nofify the Corporation for any loss, destruction or
mutilation of the certificate therefor, and the Board of Directors may cause to be issued to
him new certificate or certificates of stock upon the surrender of the mutilated certificate or,
in case of loss or destruction, and, the Board of Directors may require the owner of the lost
or destroved certificate or his legal representative to give the Corporation a bond in such
sum, not exceeding double the fair market value of such stock, and with such surcty or
sureties as it may be made against it on account of the alleged loss or destruction of any
such certificate. The requirements of Section 73 of the Corporation Code shall be complied
with.
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(As amended on Ociober 19, 2017)

ARTICLE VI
COMMITTEES

Section 1. Executive Commitice — An Executive Committee is hereby created which may
be organized from time to time upon determination of the Board of Directors. The committes
shall be composed of not less than three (3} members, which shall include the Chairman
and the President. with two (2) alternate members. The Board shall have the power at any
time to remove and replace the members of, and till vacancies, in the Executive Committee.

The Executive Committee, when the Board is not in session, shall have and may exercise
the powers of the Board in the management of the business and affairs of the Corporation
except with respect to: (1) approval of any action for which stockholders approval is also
required; {2} filling of vacancies in the Board: (3) the amendment or repeal of these By-Laws
or the adoption of new By-Laws; (4) the amendment or repeal of any resolution of the Board
which by its express terms is not so amenable or repealable; (5) a distribution ol dividends (o
the stockholders; and (#) such other matters as may be specifically excluded or limited by the
Board

Section 2. Committees — The Corporation shall have such committees as may be
provided in its manual on corporate governance, as the same may be amended from time to
time, and the Board of directors may, by resolution or resolutions passed by the Board,
designate one or more committees, which, to the extent expressly provided by the Board of
Directors, shall have and may exercise authority in the management of the business and
affairs of the Corporation. Each committee shall keep regular minutes of its proceedings
and report the same to the Board when required. The Board of Directors shall have power
at any time to change the members of any such committee. To fill vacancies and to
dissolve any such committee

mmml sh.all I'Iﬂ'lr'E such functions as may be Eg:_.nmmd bv the Board GFM

(As amended on October 19, 2007)
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ARTICLE VII
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditor - At the regular stockholders' meeting, the external auditor of
the corporation for the ensuing year shall be appointed. The external auditor shall examine,
verify and report on the carnings and cxpenses of the corporation.

Section 2, Fiscal Year - The fiscal year of the corporation shall begin on the First Day af
January and end on the Last Day of December of each year.

Section 3. Dividends — Dividends shall be declared and paid out of the unrestricted retained
earmings which shall be payable in cash, property, or stock to all stockholders on the basis of
outstanding stock held by them, as often and at such times as the Board of Directors may
determine and in accordance with law.

ARTICLE VIII
AMENDMENTS

Section 1. These by-laws may be amended or repealed or new by-laws adopted by the
affirmative vote of at least & majority of the Board of Directors and the stockholders
representing a majority of the outstanding capital stock at any stockholders' meeting called
for that purpose. However, the power to amend, modify, repeal or adopt new by-laws may be
delegated to the Board of Directors by the affirmative vote of stockholders representing not
less than two-thirds of the outstanding capital stock; provided, however, that any such
delegation of powers to the Board of Directors to amend, repeal or adopt new by-laws may be
revoked only by the vote of stockholders representing a majority of the outstanding capital
stock at a regular or special meeting.

ARTICLE IX
SEAL

Section 1. Form and Inscriptions- The corporate seal shall be determined by the Board of
Dhrectors,

| |
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