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Rapulgic of the Philippines
SECURITIES AND EXCHANGE COMMISSION

- Resersation Payment Confirmation

This gl hat (b name THE LUSH COMPANY, INC, has been reservad [rom February 17,
201518 Lisoch 189, 2015

Relorgnca |'eso walon Humber (REN): REN2I15021 7105356123
T'|'|'l|:- ol Ined =l Fanancial l-'I|;|I|;|in|;n-I::|;|n|'|'||:|;.|n':|r.-!l.-g:l;.u".lilju-zI
Breskdrun pf Foas:

Feseswal o [ eo Phpoal 00

TOTAL: 7! 540 0D

Impartari  gimindars:

MOTE: T gl shat the name is avaidatie ab he dae verlied, il 1S nol 1o be regarded a5 an
appraval of he sgisiiabon of The Compeny or any apphcalion lor chanoe of namse. Mo expense for
priot oy o0 0 @lcnals Jmng & werified name should Be incurred unld registration 1akes effect. Ag 1his
i% a3 anea @ ol any arasure of allaration on fhis document nullifies wenlication

Tra appls - 3 uniedakes ko change the reservad name in casa snpiher pevson o firm has
arosered o vee nght 80 The uee of the 5asd fiem name: or the same is deceplively o conlusingly
exinkar & alteadly rogusberied.

Please o 3 g e your Mame Resarvalion and Exlension WITHIM THE SAME CAY wia Funds
T -ades woiroey oad se your payment al any aekacled UnionBank branchas or 8 the SEC

Tel +
Hamp Member 1343670
Tean
T OSEURITILE
L el
e -
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r-. -I.- Eanackib) = =f prAdeond dppoaval of Riiy, GOE awa. BO0% D8 =

2004 SEC-iRagslor
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hatpadFL o 50 s nidsdimin™ainServlel 201 12005
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Bepulbilic of the Phlpomnes
SECURITIES AMD EXCHANGE COMMISSION

Reservation Payment Confirmation

This certifies that the name THE LUSH COMPANY, INC. has been reserved Fom January 8,
2015 fo February T, 2015,

Reference Reservation Number (RRN), RRN2015010816552 2680

Type of Industry: Financial Holding Company Ackivities

Breakdown of Feas:

Reservalion Fés, Php 4000

TOTAL: Php 40.00

Important Reminders:

WOTE The faci that tha narme is available &t the date verifed, § B nod {o be regarded as an
apgeoval of the registrahian of (he company of any appicalon for change of nama Mo expensea for

preting of matenals using a verified narme should be ncurred until registration takes effect. As this
1% 3@ compuler printoul, any erasure or alterslion on this document nuilifies vedlicaton.

The applcant underiakes 1o change the reserved name in case anciher person of fism has
aoquinpd a peeor righl 10 the wse of the said finm name o the same is decepiwely or confusingly
samilar 1a one already registensd.

Please do not pay for your Name Reservation and Extension WITHIN THE SAME DAY via Fumids
Transler, You may Course your payment al any selecled UnionBank branches or sl the SEC

Tella:

Ful FEC wse oifidy!

Lvep i lde By: pélaBudo

Fegson: OUReE Ouerpods Nesnerk jap = wf pravious spproval of Acty. GOR dood, %, 025, 145 wf
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: . 13036383
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ARTICLES OF INCORPORATION | g . t
e FEB 1 7 7015~
; AT -
THE LUSH COMPANY, INC. |:_". =

KNOW ALL MEN BY THESE PRESENTS:

That the un.d,:.-;_mnnd incorporators, all of legal age, all of whom are v 15 of the
Philippines, have this day voluntarily agreed to form a stock corporation under the laws of the

Republic of the Philippines:
THAT WE HEREBY CERTIFY:

FIRST: That the name of the corparation shall be:

THE LUSH COMPANY, INC.

SECOND: A. That the purpese of the corporation is:
Rl RPOSE

To invest in, hald, own purchass, acquire, lease, coniract, operaie, improve, develop, manage,
grant, sell, exchange, or otherwise .dispose of real and personal properties of every kind and
description, including shares of stock, bands, and other securities or evidence of indebredness of any
other eorporation, association, form, or entity, domestic or foreign, where necessary or Bppropriate
and 1o possess and exercise in respect thereof of all the rights, powers and privileges of ownership,
including all voting powers of any stock so owned, without acting as or engaging in the business of an
investment company, or dealer or broker in SecUrities,

I To act as managers Of Managing agents or persons, firms, associations, corpofaligdas.
partnerships, and other entities; to provide manzgement investment and technical advice for
commercial, industrial and other kinds of enterprises; and to underake, carry on, assisl OF participate
in the promotion, organizations, management, liquidation, or reorganization ¢f corperElions.

partnerships and other entitizs.

own, lease, except financial lease, sl and convey real properties such
as lands, buildings, factories and warchouses and machineries, equipment t_md other personal
properties as may be necessary of incidental 1o the conduct of the corporate business, and to pay n

cash, shares of its capital debenfures and other evidences of indehtedness, or other securilies, s may

be deemed expedient for any business or property acquired by the corporation.
(19} lenders including ins

3. To borrow or raise money from not more than nineteen ]
stockhalders necessary 1o meet the financial requirements of its business by the issuance of
promissery motes and other evidence of indebtedness and lo secure the repayment thereof t:i
mortgage, pledge, deed of trust or lien upon the propertics of the corporatian o 0 itk "““”"",,:,,_.
law shares of jts capital stock, debentures, and other evidence of indebiedness In payment ful
:‘“FFI'IJ'H acquired by the corporation or for money borrowed in the prosecution of its lav
HHIMEES.

2. To purchase, acquire,

:r.-:nh Ta invest and deal with moneys and properties of the corporation in such manner &
diam:.::m o time be considered wise or expedient for the advancement of 118 inuerests W 0
oF or transfer the business, properties, and goodwill of the corporatl

buch considerati
eration and under such terms as it shall see (it to accepl.

jon or any part




LR To pid in any Manner any corporalien, assocesion or | i

To . i, rust estate, domesiic or foreign, Ay
firm or individual, any shares of stock in which or any bonds, debentures, notes, securities i::::ncn
af indebtednesa, contracts or abligations of which arc held by of lor this corporation Idin:crl:, of

indirectly or through- other corporations or otherwise,

To enter into any lawful arrangement for sharing profits, union of interests, unitization of
alicen,  associalsen,

6.
farmout agrecment, reciprocal concessien, of cooperation, with any corpor

pann_uﬂhip, syndicate, enlily, person or governmental, municipal, of public authority, domestic or
foreign, in the carrying on of any business or transachion deemed necessary, convenient or incidental

to carrying out any of the purposes of this COrpOFaLion.

To acquire, or obtain from any government or authonty, national. provincial, municipal, o

company or partnership or person, such charter, contracts, franchise,

1.
anducive to any of the objects of the

otherwise, or any corporation,
privileges, exemption, licenses, and concessions as may be c

Ccorporation.
8. To establish and operate one or more offices or agencies and to carry on any or all of its

operations and business without any restrictions as to place or amount including the right to hold,
purchase or otherwise deal in and with real and personal property anywhere Within the Philippines.

Q. Ta distribute dividends, the surplus profits of the corporation to the steckholders thereal in
corporation, particularly any shares of stock, debenfures of

kind or in cash. namely, properties of the

securities of other companies belonging to this corporation; and

and to do or cause to be done any onc o7
within or without the Philippines, and i
desirable or incidental to the
the powers herein enumerated,
tection or benefit of this

10, To conduct and transact any and lawful activitiss,
more of the acts and things herein set forth as its purposes,
any and all foreign countries, and 1o do everything necessary,

accomplishment af the purposcs of the exercise of any one or more of
or. which shall al any [ime appear conducive to or expedient for the pro

COrpOralion

B, That the corporation shall have all the express powers of 3 corporation as
provided under Section 36 of the Corporation Code of the Philippines.

THIRD: That the place where the principal office of the corporation is o be gstablished at
&8 Data S1., Brgy. Don Manuel, Creezon City.

FOURTH: That the term for which the corporation is fo exist is fifty (50) ycars from and

after the date of issuance of the certificate of incorporation.

FIFTH: That the names, natioaalities and residences of the incorparaton are as follows:

MName Nationality f Hesidence '
; (Complete Address}
.r | Laster C.Yu Filipino | 828K [scolta St Binondo Marula e i

1. Jonathan G, Co Filapino 73K Soliven ﬂ\'ﬁLﬂJ_‘rd]_JLH'IFJ? las, Mariking
I".-_'.-q_i_ - . E‘“]" o — i i e}
e i . Lggaspi S 1S I |I|E|uu.?_;_r_=_l:-_'_.|: 'H I'eence 50, _""E““-E Plarri, _I_'a!u-h‘..ul Caty J
_ SRl g Y G eounsales I Dihipenae | Rinet=l 981 A tarenting S, Spo Lhwmings, Lhuddon L

I |=|[umj 45A Conditlera S . Py Manuel, Lueson Lty

Y Fiesiyin A .I""-H-""‘P‘ ]



SIXTH: That the number of directors of said corporation shall be FIVE {5} ond that narmes,

natienalities and residences of the first dicectors who are 10 serve until their suceessors are elecied and
qualified & provided by the by-laws are as fiol lows:

Mame Nationality | Hesidence |
(Complete Address)
Lester C, Yu Filiping | #288 Escolia St., Binonda Manila
Jonathan G. Co Filiping 23K Soliven Ave, 3 Loyola Grand Villas, Marikina
City
Melanie 5. Legasni Filipino #67 M Ponce St., Bagong Dario, Caloocan City
| Sherlyn U, Gonzales Filiping | Unit-F #31 Florenting 51., Sto. Dominge, Quezon City
Roselyn A. Lepaspi Filipioo 25A Cordillera 5t,, Don Manuel, Quezon City
SEVENTH: That the suthorized capital stoek of the corporation is FIVE HUNDRED
MILLION (PS00,000.000.00) Pesos in lawful money of the Phillppines, divided into Five Hundred

Milfion {300,000, 000} shares with par value of Cme (P1.00) Peso per share,

Mo stockholder of the Corporation shall, because of higfits ownership of stock, have pre-
emptive right to purchase, subscribe for or take any part of amy stock or of any other securities
convertible into of carrying the options or warrants 1o purchase stock of the Corporation. Any part of
such stock or other securities may at any time be issued, optioned for sale, or sold or disposed of by
the Corporation pursuant to a resolution of its Board of Directors, to any person, whether or not such

person is a stockholder of the Co

rporation and upon such terms and conditions as such Board may

deem proper without first offering such stock or securities or any part thereof to existing or other

stockholders,

EIGHTH: That at least 25% of the authorized capital stock has been subscribed and a1 least
25% of the total subscription has been paid as follows:

NINTH: Thar all shares ma
COTPOTALOn 1o the extent permined by law and
agresd upon between the subscriber and the co

Name Nationality TIN Mo. of Shares Amount Amount Paid
Subscribed Subscribed
| Lush Propeties Inc.. Filipino | 008-111-146 26,000,000 | #26,000,000.00 | _ P6,500,000.00
Frumasgroup Inc, Filipine | 007-812-677 26,000,000 26,000,000.00 6, 500.000.00
Buko ni Fruitas Inc. Filipino 238-383-045 26,000,000 26,000,000.00 &, FO0.000,00
Lush Enterprises 206-TET-265
Corporation Filipino 26,000,000 | 26.000.000.00 6, 500.000.00
| Ral Properties Inc. Filiping DOE-581-11% 00,000,000 b ER0 0, 00, 2,500.000.00
Lester C, Yu Filipino | 191-309-934 10,250,000 10,250.000.00 | 2,562,500.00
Jomathan G Ca Filipino__| 103-391-878 100,600 106,000.00 23,000 00
Melanic 5. Lepaspl Filipino | 257-846.975 | 100,000 L. 000 00 23,000.00
| Sherlyn U Gonzales Filpano | 257-847-298 250.000 250,000 00 62,500.00
Raselyn A, Legaspi Filipine | 206-638.508 300,000 300,000,00 75.000.00 |
Tatal ; 125,000,000 | B125,000,000,00 | #31,250,000.00

¥ be purchased or tak

en up by the corporation al the option of the

upon such terms and conditions as may be mutually
Tporatomn.

TEMTH: ;
o b Thear all shares taken by the COrporalion may be reissued at the ariginal insnesd valhoe

d under the same terms and conditions SXISUINE At the time of the original

ELEVENTH- Min
Filiping citizens to tess 1ha

transfer of stock or jne
n the required percent

ISsLANCE.

Fesl which would reduce the stock ownership of

age of the capital stack as provided by esisting laws




shall be allowed or permitted to be recorded in the proper books _-:rl’ the corporation and this restriction
shall be indicated i the stocks ceruficates issued by the corporation.

TWELFTH: That Melanie S. Legaspi has been elected by the subscnbers as treasurer of the
corpovation o ack as such uniil her successor s duly elected and qualified in accordance with the by-

laws, and that ag such Treasurer, she has been authonized to receive for and in the name and for the
benefit of the corporation, all subscriptions paid by the subscnbers,

THIRTEENTH: That the incorporators undentake to change the name of the corporation as
berein provided or as am

ended thereafter immediately upon receipt of notice or directive from the
Commission that another corporation, partnership or person has scquired a
of that name or that the name has been declared as misleading, deceptive,
confusingly similar 1o 2 registered mame, or contrary to public morals, good customs or public policy.

IN WITNESS WHEREOF. we have set our hands this day of Iﬂm 07 ?'Pﬁ
Wida _ Mmp i City,

S~

Lester . Y

Jonathan G Co B
TN 191-305-944

TIN 103-39]1-87%
. ,fﬁ%ﬁ - s |
Mel ¥ Legasps L. CGiomzales
TIN 237/846-975 TINTZ57-R47-298

WITNESSES:




ACKNOWLEDGEMENT

Republic of the Philippines)
City )85

QUEZON crry
BEFORE Mr]ﬁ}lNﬂﬂﬁyzﬂﬁﬂic in and for _ TUBEONCITY  Cily, Philippines, this
Cday ol TAAN VIR wonally appeared and exhibited to me the following deserihed
competent evidence of wentily:

s _Name TIN i
| Jaster L. Yu 191-309-944
| Jonathan G, Uo 103-391-K7X
| Mclanic 5, |cgasp) 157-%46-975 [
| Sherlyn L, Goneales 257-847-29%
| Raselyn A. Legaspi 206-658-508

all known 1o me and to me known to be the same persons whi executed the forcgoing Articles of
Incomoration and they acknowledged 1o me thal the same is their free and volumary act and decd.

IN TESTIMONY WHEREOF, | have hercunto set my hand and alfixed my notarial scal on
the date and at the place first above writlen.,

FTR N
Doc. No. 95F [BP NO. 915085 - Dec. 03, 2013
Page Mo, & BACLE MO TV-0021 189~ July %, 2013
e ROLL NO. 44573
Book No. 45743 [RICIA 5T STA MESA HEIGHTS, QUEZON CTY

Series of 2014

-




Del Monte Avenua

BANK CERTIFICATION

TIT136-14-004
December 18, 2014

+«

:ﬂThe Securities and Exchange Commission

Greetlngs

This is to certify that there is on deposit with this bank the sum of PHP31,250,000.00
under Savings account No. 1360153800 in the name of MELANIE S, LEGASPI, Treasurer-
tn-Trust for THE LUSH COMPANY, INC. which is in the process of incorporation.

_ The said deposit is clear and free from lien, restriction, condition or holdout and may be
withdrawn in behalf of said company upon presentation of proof of due incorporation thereof

L/ Qm; M&J

3'E.H1U,1JL_,}“ nryy

-

SHEILA ONG LIT::r G
Branch Manager M rheung
REPUBLIC OF THE PHILIPPINES) .
} 5.5
OO ﬁ';.t \‘ m'- *: DEC 1§ L
SUBSCRIBED AND SWORN to before me thes day af , 2014, atfiant
issued at an

exhibted to me his/her Community Cenificate No.

NOTARY PUBLIC

ﬁ;‘?f i TTY. MA. FER
Doc. No 78 - :
Pmage o, —{;u_:' LT DEC 3, 24w flz?nﬂ
e e - At Blamer Mo R 20
P sh, RS 77 - Jam 002, 2004 .
w"? e soen, 95 5086 - Mot 03, Fadk ) !
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REPUBLICOFTHE PHILIPPINES)

[
L S B

5.5

TREASURER'S AFFIDAVIT

I, MELANIE 5. LEGASPI, being duly sworn to, depose and say:
That 1 am the elected Treasurer of THE LUSH COMPANY, INC.;

That as Treasurer, | am authorized to act as such until my successars has been duly
elected and qualified in accordance with the by-laws of the corporation;

That | certify that at least twenty five percent |25%)of the authorized capital stock of the
above mentioned corporation has been subseribed and at least twenty five [25%) of the
subscription in the amount of THIRTY ONE MILLION TWO HUNDRED FIFTY THOUSAND PESOS
ONLY {31,250,000.00) has been paid and received by me in cash / property for the benefit and
credit of the corporation,

nee 15 W

IN WITNESS WHEREDF, | hereby sign this Affidavit this day of

EXr5 ;
WEZLN <ol 3014 in Quezon City MM,

MELANIE b ILEGASP

E\ﬁﬂ*' Trea

2014 at

SUBSCRIBED AND SWORN TO before me this ﬂi’ day of
aHfiant exhibited ta me her TIN No. 257-846-975.

\'FION CTTY

Do, Ma. ; £ Bé
;7 .
e
Page No. Hﬂ‘n_ w;pm:r.hn.ﬂ'lm:::; {
15084 - D 03,
Book No. Wit S, 9

Ao LH WO VO i oy B 2010
Risll ROk T

Series of ) e BT GFA WA JURA TS, (R’ ¥
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BY-LAWS
OF

THE LUSH COMPANY, INC.

ARTICLE I
OFFICES

Section 1. Principal Office - The principal office of THE LUSH COMPANY. INC, hereinafter
called the CORPORATION, shall be in 68 Data 5t., Brgy. Don Manuel, Quezon City.

Section 2. Other Offices — The Corporation may alzo have a branch office or offices at such place or
places within or without the Republic of the Philippines as the Board of Directors may from time to
time determine or the business of the Corporation may require.

ARTICLE
MEETING OF STOCKHOLDERS

Section 1. Place of Meeting — Stockholders meetings, whether regular or special, shall be held in the

principal office of the corporation or at any place designated by the Board of Directors in the city or
municipality where the principal office of the corporation is located.

Section 2. Annual Meetings — The annual meeting of the stockholders for the election of directors
and for the transaction of such other husiness as may come before the meeting shall be held 197 dav
of Movember, at such hour as may be named in the notice of said meeting. I the election of directors
shall not be held on the day designated herein for any annual meeting or at any adjournment of such
meeting, the Board of Dhrectors shall ¢ause the election to be held ar a special meeting as soon
thereafier as may be convenient. At such special meeting the stockholders may elect the directors and
transact other business as stated in the notice of the meeting with the same force and effect as at an
annual meeting duly called and held.

Section 3. Special Meeting - The special meetings of stockholders, for any purpose or purposes, may
at any time be called by any of the following: (a) the Chairman of the Board; (b) President; or (¢) the
Secretary at the order of the Board of Directors, or at the written request of one or more stockholders
representing at least (20%) of the wtal issued and ourstanding capital stock of the Corporation enttled
to vole. Such request shall state the purpose or purposes of the proposed meeting and shall be
delivered to and shall be called by the Secretary af the Corporation’s principal office.

Section 4, Notice of Meeting — Except as otherwise proveded by statute, wrinen or printed notice of
all annual and special meetngs of stockholders, stating the place and time of the meeting and the
general nature of the business (o be considered, shall be sent by facsimile, personal delwery. or by

mail postage prepad, at least fifieen (15) days before the day on which the meeting is 1o be held w
each stockhobder of record at the last known post-office address or, at the option of the Corporation,
by publication in a newspaper of general circulation, provided that, unless expressiy requined by law,
no publication of any notice of a meeting of stackhalders shall be required. Notice of any mecting of
the siockholders may be waived by wrnften statement of the stockholder or his authorized
representative, delivered to the Secretary before or afler the meeting referred to.  The notice regquired
herein shall be deemed waived by any stockholder who shall attend such meeting, wn person or by

proxy unless his presence is 1o queshon the lack of notice. Notice of any adjourned meeting of the

stockholders shall not be required to be given, except when expressly required by law. At the

reconvened meeting, any business that might have been transacted on the original date of the mecting

may be transacted



Section 5. List of Stockholders — If the Corporation shall have twenty {205 or more stock holders i
shall be the duty of the Secrctary or other agem of the Corporation whe shall have charge of the siock
ledger, to prepare and make, a1 least thorty-five (35) davs before every stockbolders’ mecing, &
complete hst of the stockholders entitled to vate therent. armnged in alphabctical order with the
aumber of voting shares held by cach. For purposes of devermiming the siockhalders cnttled to notice
of. or 10 vote o be voled for at any mecting of the stockholders or any adjoumments thercol For said
lhlf'l‘l'-ﬁ'-"n‘ {35) davs such list shall be open 1o the examination of any stockholder st the principal
office of the Corporation, and shall be produced and kept a1 the ume and place of the siock holders'
meching dunng the whole ume therool, and subject 1o the inspechon of any stockholder or his pross
whao may be preseot. The onginal or a duphcate stock ledger shall be the only evidence as 16 who are
the stockholders entaled o cxamine such §ist o the books of the CoMPOration oF 10 vIC 1N PLTson oF
by proxy a1 such mectimg

Section &, Cheorum — Al cach mecting of the stockholders, the holders of & magonity of the imiuvcd and
outstanding capatal siock of the Corporanion entiiled to vole shall, of present oither in porson or by
proxy. conshitule & quoram for the ransaction of business. In the absonce of @ quorum, the mocting
may be adjourned by (i) a majonty of the stockholders of the Corporauion presenl m person of by
proxy and entitled 1o vode thoreal or (i) in the abscrce of all the stochholders. any officer enttled o
pressde or act as secrelary at such mecung. unal siockholders holdmg the requisite number of shares
of stock shall be present or represented. At any such adjourncd mechog ot which & quorum may be
present any business may be transacted whach might have boen ransacied al the meeting as onginally
called

Section 7. Orpanization = Al every meeting of the stockhalders, the Churman of the Board. or i his
sheenee, the President, or in the absence of both the Charman of the Board and the Pressdent. any
Vice Preswdent, or in ther absence, a Chairman chosen by the majoriiy vole of the stockholders
presenl in person o by proxy and entithed 10 vose thereal. shall act as chasrman of the mecting The
Scorclary shall act as scerctary at all mectings al the steckholders. In the absence from ans such
meching of the Secrelary, the charman of the mecling may appoint any person o 3¢t as secrciary of

the meciing

Soction ¥, Manner of Voting — Except as otherwise provadied for on these By-Laws, cach stockholder
shall a1 every meeting of the siockholders be entitbed to one wvole, i person or by prosy. for cach share
of capnal stock held by such sieckhodder. Unbess olherwise provided in the proxy, i shall be sahd
only for the meenng &l which o has been prescoted io the Secrctary. All pross forms must be
received by the Corporation st least ten (10) worlang days before the scheduled mecting of
sinckholders I case of non- afendance of the duly designated proxy dunng the annual siockbolders
meeung the charman of the meeching shall be decmed o have been authonsed by the 9o bholder 1o
fully excrcise all nghis & the proxy of the sisckhodder &1 such mecting which prosision shall be
provide wn the proxy nstrameni A stockholder shall not be allowed 1o designate two (25 o more
proscs for any mcchng unlcss the designation 6w the alternative. For the paerpose of deterimmnang
the stockholders entnlod 10 BOtcE ol or 1o vode, 8l any mocting of stockbolders or any adiowrnnegem
thereof, the Board of Lhrofiors oay fix m advance a date as the record date Tow any such
determination of siockholders  Such date shall im0 case be more than suviy (000 davs or lews than
tharts five (35) davs precoding such mecting  Prowies filed with the Scorctany man be revoled by the
et hholders Qiher i an instrument o winting duly presented and recorded with the Sccrctan a1 least
five i4) days pnor 1o a schodulad mectng o by thew personal peescnce s the mecting




Section 9. Inspectors of Voles ~ IT ar any meeting of
the chmrman of such meeting shall appoint twa (2) In

siockholders of Lhr: Corporation.  Each Inspectior of Voles so appointed shall first subscribe an oath or
-FI-IﬁI'I'HIIIm'I fanhfully to execule the dutics of an Inspector of Votes st such mecting with stnct
imypanizlity and according 1o the best of his ability. The two {2} Inspectors of 'l.ru:csushall act a3
Chawrman and Vice-Chairman of the Voting Commitiee. The other members of the Voling
Eﬂ"m“g%h“'hﬂ need not be stockholders of the Corporation, shall be designated by the Inspectors of
oies. Such Wonhng Comminee shall adopt such rules'regulations which will govern the voting
procecdings and shall take charge of the preparation and distnbwtion of the ballots at such meeting.
After the ballotng on any guestion. the Comsmitice shall count the ballods cast and if after having
canvassed a number of voles such thi the remaining uncanvassed votes will not change the results of
the voting or affect the standing of the ten (10} leading mominees in the case of the clection af
directors. the Commutiee, through the Inspeciors of Votes, may announce the voling/election results
and submit an initial voting/election report 1o the Secretary of such mecung without prejudice to
complenon of the canvassing of veles and submission of a final written report to the Secrctary.

the siockholders a vote by ballot shall be wken.
spectors of Votes 1o sct thercal whe necd not be

ARTICLE M
BOARD OF DIRECTORS

Section 1. Powers of the Board — Unless otherwise provided by law, the corporate powers of the
corporation shall be exercised, all business conducted and all propeny of the corporation controlled
and held by the Board of Directors to be clecied by and from among the stockholders.  'Withow

prejuchice to such powers as may be granicd by law, the Board of Diectors shall also have the
following powers:

4. From ome 1o time, to make and change rules and regulabions not mconsistent with these by-
laws for the manapgement of the corpormbon’s busimess and affairs;

b To purchase, receive. ke of otherwise acquire for and in the name of the corpomabon, any and
all propertes, rights, of privileges, including secuntes and bonds of sther corporations. for such
consideration and upon such lerms and conditions as the Board may doem proper or convenient:

¢c. To mvest the funds of the corporation in other corporations or for purposes other than those of
which the corporation was organized, subject to such stockholders” approval a5 may be required
h:l,' Lawr,

d  To incur such indebicdness as the Board may deem necessary, 1o issue evidence of indebledness
including without limiation, notes. deeds of trust, bonds, debentures. or secuntis. subjeat 1o
such stockholders approval as may be required by law, and'or pledge, mortgage, or otherwise
encumber all or part of the properties of the corporation;

e. To establish pension. retirement, bonus, or other types of incentives or compensation plans for
the employees, including officers and directors of the i

[ To prosccule, mavdain, defond, compromise or abandon any lawswit in which the corpomtion or
its oificer are either plainnifTs or defendants wn connection with the business of the corporation;

g To delegac, from tme io tme, any of the powers of the Board which may lawfully be
delegated i the cowrse of the currem business of the corporation 10 any standing or special
commitiee of o any ofTicer of agent and o Appoint any person io be agent of the corporation
with such powers and upon such lerms as may be deemed [,

h To implement these by-laws and 10 act on any matier nol covered by these by-laws, provided
guch maner does nod require the approval or consent of 1he stockholders under the Corporation
Code
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Noetiomn 3. Munibust il i atiom arsed Doweny of Cfice T he oenbar ol dorecbvas shall be as grovideod
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The dimectors shall be clociod anmually in o oo grosedod i hese 1y - Laws aind e b ehreciorn shall
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Section 3, Flecson of Threcers Al each mecting of the stockholders fow The clectwm of dercciors al
wlich o uomum s proscod the dirgetors shadl be clected Wy cumulsive vide with cach share having o
pimkser of wides counl to e pumber of the dciligg b he clectod |l poraons recerving the haghost
piginhes of siles shall be ihe dwetton In cose of ony increase o the mumbor of ditcciors, the
additsnal diectons may be clecicd by the stock boldors o the firsd annual mecting beld oficr such

pnerenss of m o spocial mocting callud lor the podpesc
Sectlom A Nomaation and Fletson of Independent [urceton

I The Corpoeatscn shall have of leust bwo {2 independent dircctors of such other number os may
b pequared by apglicable laves oo reguliions

2 The indepondenl dhrcciors shall have all tha qu.u.hﬁq,.plll:‘m and nome of The dmgualificaticns sl
fomth m Secton 38 of the Sccuntics Meyulation Code and s implementing rules snd
regulintions, as the same may be amended from Lme o Ume

1 Memnabon of independen directors shall be conducted by the Board Nomnstion Commitice
prior 1o the Siockholders Mocting

4 The Neosminebion £ ommeltce shall prepore 8 Final List of Candedoles Trom those whe have
posscd the Cmndohings, Scrceming Policies and Paramciers Tor nomination of independant
divectomn pnd which lisi shall comuin wll th imlormsiion shoul (hose pominees

Oy mominsces whime names appear on ihe Final List of Candidotes shall be cligible for
chection me Indopendent Lhecoior Mo ol ber nominostion shall be entemtamed after the Foal List
of U mdickaics shall have boen preparcd Mo furiber soemination shall b entertamed or allowed
of the Hesw during the aciual annual steckhadden mosting



% In case of resignairon. disqualification or cessation of independent direciorshap and only after
notice has becn made with the Commssion withan five (5) days from such recepgraton
disqualafication or cessalion, the vacancy shall be fillcd by the vole of at least o majory of u-u;
remmmng directors, if soll constituting & guorum, upon the momneion of (he Momanaiom
Commitiee otherwise, smd vacancies shall be filled by stockholders in a regular or speceal
meetng called for the purpescs.  An independent direclor o clected to fill a vacancy shall
serve only for the uncxpared term of his of her predecessor in office.

Section 4. Ouorum and Voung Requirements - The presence of a majonty of the directors shall
constitute a quorum for the transaction of busincss al any mccling I the absence of @ quoram, a
majority of the directors presenl may adjourn any mecting from time (o time until a guorum be had
Notice of any adjourncd meeting need not be given,

Section 5, Place of !'-'I_mmg _ The Board of Directors may hold its meetings in Metro Mansla, or at
such other places within or without the Republic of the Phulippincs as the Board may from timg o
time determine, or shall be specified or fixed i the respective notices or waivers of notice thereof,

Section 6.  Organizational Mecting — The Board of Directors shall meet for the purpose of
organization, the election of officers and the transaction of such other busincss, as so0n as practicable
after cach anmual election of directors. Notice of such mecting nocd nod be mven, if held on the same
day and the same place as the annual meeting of the stockholders. Such mecting may be held ot any
other mme or place which shall be specified in a nofice given as hereinafier provided for spocial
mectings of the Board of Directors of in a consenl and waiver of notice thereof signed by all the

directlors,

Sectiom 7. Regular Meetings — Regular mectings of the Board of Dircctors shall be held at such
places and m such times as the Boaard shall from time o lime by resolution detesmine. If any day Fved
for a regular mecting shall be a legal holsday al the place where the meeting is 1o be held, then the
mecting which would otherwise be hild on that day shall be held at the same hoar on the mext
succeeding business day not a legal holiday Motice of regular meéctings need nod be gven

Section 8. Special Mectings and Notice — Special meetings of the Board of Directors shall be held
when called by the Charman of the Baoard or the President, or by the Secretary at the request of any
rwo (2) directors. At least ons (1) week before the day on which the meeting is o be held, nobce of
cach such meeting shall be (i) mailed to each director, addressed to him at his residence or usual place
of business, and (i1) delivered to such director cither personally or by facsimile, Every sach nomcE
ghall state the nme and place of the meeting and the purposes thercof. Notice of any mecting afl tha
Board need not be given to any director. however, if warved by ham in a writicn statement delivered to
1he Scoretary whether before ar after cuch meeting be held Notice of meeting shall be decmed warved
by any darecior, if such director shall be present at the meening. Any mocting of the Baoard shall be a
legal meeung withoul any notice thereaf having been given if all direciors shall be present thereat.

Section @ Resignations — Any director may resign 81 any tme by gmng wiitten notice 1o the
President or to the Secretary. The resignation of any director shall take effect at the time specified
therein: and, unless otherwise specificd therein, the acccplance of such resignation shall not be

accessary to make it effecuve.

Section 10, Removal of Dircctoss — Any dircctor may be removed, cither with of without causc, at
any time. by the affirmative vote of at least two-thards (2/3) of the 1etal 1ssucd and cutstanding capnal

stock of the Corporation entithed 1o vote at a regular mecting or ol a special meching of the stockholder
called for the purpose and held after due nolice. The vacancy in the Board cavsed by any such

removal shall be Nilled by the stockholders



Section 11, Vacancees — Any vacnncy OCCUrTing m the Boprd of Derectors omber than femwoval by the
siochholders o by cxparaslion of term. may be Dilled by Uie vole of ol lcast o immeaty of tha rommming
directars, oF stll consiatuimg a quorai, otherwise, the vacancy musd B Nablcd by the siockholder moa
regular of at any special mocting of stocklholders callod for the purpaosc. A divecior so clecred 1o Nl a
vacancy shall be clected only for the unespared term of bes predecessor i ollice

The vacancy resulting from the removal of a direetor by the stockholders in the manner provided by
law may be flled by clectwon ar the same mecting of stockholders without lariber notice, or al any
regular or al amy special mecting of slockholders called for the purposc, nfter grving nolicf oS

preseribed in these by-laws,

Section 12 Indemmificaiion of Dircctors and Officers — The Comporation shall mdemmly every
dircctor and olficer. their hars, executors and administrators against all costs and cxpenses reasonably
incurred by such person in conmechion with any civil, cniminal, administralive oF mycstigalive acon.
suit o proceeding other than an action by the Corporation 10 which any such person may be, or i,
made a party by reason of boing or having been s dwector, officer, or General Counsel of the
Corporation, except in relation 1o motters as to which such person shall be finally ndjudged i such
action, suit or proceeding 1o be hable for gross neghgence or wallful musconduct, In the event of a
sctilcment or compromise. indemmlicatson shall be provided i conneclion with such matiers covered
b the sertlement. unlcss the Corporation is adviscd by counsel that the person 1o be indemmilicl acicd
with gross neghgence or willful misconduct. The costs and expenses incurred n defending the
aforementioned aciion, suil of proccoding may be poid by the Corporation in advance of the final
disposstion of such action. suit or procecding upon receipt of an underiaking by or on behall of the
director, officer. or General Counsel, as the case may be. 1o repay such amount, 1f 1 shall wltimenicly
be deiermined that such person s ned o be mndemmificd by the Corpormion as provided in these By-
Laws.

Section 13, Compensation — By-resohstion of the Banrd, cach director, shall receive a rensonable per
diem allowanee as direcior’'s fee for s allendance at cach mecting of the Bonrd, As compensslon,
the Board shall receive and allocaic an amouni of not more than en perecnl (105 of the net income
belore mcome tax of the corporation during the preceding wear,  Such compensation shall be
determined and apporiiencd among the dircctors in sech manner as the Board maoy deom proper,
subject 1o the approval of stockholders representing af keast o majority of the outstanding capial stock
a1 & regular or special meating of the stockholders

ARTICLE 1V
OFFICER

Section 1. Mumber = The ofMicers of the Corporalion shall be a Cluurman of the HBoard, n Pressdent,
anc or more Yice-Pressdents, a Scorctary, a Treaswrer, a gencral counsel and a Controller and swch
other officers as may [rom bme to bme be cleced by the Board of Dereciors, One person may hold
any two ollices, prosided, however that the President may nod concurrently serve  as cither the
Chairman of the Board, the Secrelary or the Treasurer

Section T, Electon, Term of OMice and Cualifications - The Charrman of the Bomwrd. the Presidom,
one ar more Vice-Presidenis, @ Treasurer, a gencrl counscl, b Condroller, and the Socrctary shall be
clected proually by the Board of Directors at ots organizational mecting, and cach shall hold ollice
il SUCCESSOr 15 clectod or ]ppmrll:q:d and :,||.|l||l'|-|:d=. of unlil such porson cerfcr shall haye I‘txlgﬂtd o
shall have boen removed i the manner hercinnlier provaded Ench other oflicer as may. (roan i 1
nme be elected by the Hoard of Dureclors shall hold office for such penod, ond shall have such
authonty, and perform such dulies, as s Board of [hreciors my deternmaie.

Secthon 3. Removal = Any oficer and the General Counsel may be removed. ether with on without
couse, by vote of the Board of Dwrecions.



Section 4. Resgnations — Any officer and the General Counsel may resign a1 any tme by gving
writien notice to the Board of Directors, the Charman of the Board or the President Any such
resignation shall 1ake effect at the date of reccipt of such nobce or a any later ume speailcd heroin,
and unless otherwise specified therein, the accoptance of such resignation shall ot be neocssary 1o
make it cffective

Section 5. Vacancies — If any position of the officers becomes vacant by reason of death. resignation.
disgualification or for any other cause. the Board of Directors, by majonty vole may clect a successor
who shall hold office for the unexpired term

Section 6. Charman of the Board — The Chairman of the Board of Direciors shall preside at the
meenngs of the directors and the stockholders. He shall also exercise such powers and perform such
duties as the Board of Directors may assign to ham.

Section 7. President — The President shall be the Chiel Executive Officer of the corporation and shall
exercise the following funchons:

a  To preside at the mectings of the stockholders,

b Toimbate and develop corporate objectives and policies and formulate long range projects,
plans and programs for the approval of the Board of Directors, including those fior execunive
troming. development and conpensarson;

c. Tosupervise and manage the business affars of the corporation upon the direction of the Board
of Diurectors;

d  Toimplement the administratve and operatonal policies of the corporation under his
supcrvision and control,

e Toappoint, remove, suspend or discipline employees of the corporations, prescribe their duties,
and determine their salanes;

f  Tooversee the preparation of the budgets and the statements of accounts of the corporation.
g. Torepresent the corporation o all funchons and proceedings:

h. Toexecule on behalf of the corporation all contracts, agreements and other instruments
affecuing the mierests of the corporation which require the approval of the Board of Dhrechors

i.  To make reports o the Board of Direciors and stockholders:
j. To sign certificates of stock:

k. To perform such other duties as are incident 1o his office or are eotrusted to ham by the Board of
Dhireciors. 2

Section 8. Chuel Executive Oficer — The Board shall designate as the Chicl Executive OfTicer either
the Charrman of the Board or the Preswdent of the Corporation. with the other to act as such in case of
the absence of the person designated. The Chiel Execunve Officer shall perform such duties a5 shall
from time 1o ume be assigned 1o hom by the Board of Directors

Section 9. The Vice-Preswdont — He shall, if qualificd. act as President in the absence of the laner He

shall lave such oiber powers and duties as may from time to ome be assigned 1o ham by the Board of
Darectors or by the President,



Sechion WL The Secroiary — The Seorctmy muast be s residend pnd a citisen of the Plalipganes He
shall ave the following sgeecilic possers and dutics

g Torecord the mautes and trpisasiions of all mectimgs of the diregtors and the siockboddera and
oy i nEan v mote ok af soch mectmgs i the forma and mumner roguorcd by low

B T keop record books showoang the detals required by Low woth respect To the siock corfificaics
of thy corporaton, wwluding ledgers and tronsler books showing all shares of the corporation
subscribed. isswod and ransiorred.

¢ To keep the comporate scal and aflis ot to all papers and documents requining a scal. and 1o atrcss
by hos signature all comporate documents regunng the same;

d  Toattend 10 1the giving and servng of all notices of the corporaton required by law or these by-
lawcs 1o Be prven;

¢ To cemify 1o such corporate acts, countersign corporate documents or ceriificatcs, and make
reports of statements as moy be requercd of him by law or by government rules and regulations,

f  Toact as inspector at the clechon of dircciors and, as such. to detormune the aumber of shares of
stoch outstanding and entiled 1o vole, the shares of stock represcaied ol the mecting, the
existence of & quorum, the validiry and effect of proxics, and 10 reccive volcs, ballots or
conscnts. hear and determine questions in conneciion wilh the Aght to vole, count and tabulate
all voucs. determine the result, and do such acts as arc proper to conduct the elechon,

g To perform such other dutes as are mcident 1o his ofTice or as may be assigned o hem by the
Board of [Mrectors or the President.

Section 11, The Treasurer — The Treasurer of the corpora o shall have the following dutics,

a To keep full and accurate accounts of receipis and disbursements in the books of the
COFpROEALION,

b To have custody of and be responsible for, all the funds. scourtics and boads of the
CONPOFEALIoN.

¢ To depostt in the name and 1o the credit of the corporation. in such bank as may be designated
froem me 10 ume by the Board of Directors, all the moncys, Tunds, secunnics. bonds, and

ginular valuable cffects belonging to the corporation which may come under hui coatnol,

d  To render an annual statcments showing the financial condition of the corporation and sach
oiher Mnancial reports as the Board of Dhrecloss, or the Presadent mas, [rom hme 10 limg

Fequire.

¢ To prepare sach financial reparts, stalements. cerificatons and other documents whach mas
from bme 1o lime, be required by povernment mules and regulalions and 1o submal the same o

the proper goVCIImCNl JRencics,

f  To exercise such powers and perform such dutics and funchions as may by assigred 1o b B
the Presudeni

SECTION 12 Contredler The Controdier shall have the custody of all the {papmwadiwn's books of
account, supervise the keeping of hooks and rooords of all asscis, Datalises and transacions of the
{ orporadum, and do and poriorm such oth<r dutics as mas peam o b oTace o man Broem Bme i
fimc b ansngnad o biim by the Doand af Dacciors



SECTION 13 Ceneral Counsel = The Goneral Counscl shall have charge of all the legal affairs of

the Corporation, supervise the Corporation’s contract relations, and perform such other dutics as My
from timg 10 img be assigned by the Board of Dircctors

Scction 14. Compensation - The officers shall receive such remuncration as the Board of Dhirectors
may detcrmine. A director shall not be precluded from serving the corporation in any other capacity
as an officer, agent or etherwise and receiving compensation therclor

ARTICLE ¥
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 1. Subscription - Subscribers 1o the capital stock of the corporation shall pay the valuc of the
stock m accordance with the terms and condions prescnbed by the Board of Dircctors.  Unpad
subscriptions shall not carn intercst unless determincd by the Board of Directors.

Section 2. Centificate - The stockholder shall be enntled 1o one or more certificates for fully paid
stock subscription in his name in the books of the corporation.  The certificates shall contain the
matters required by law and the Articles of Incorporation.  They shall be in such form and design as
may be determined by the Board of Directors and numbered conscoutively. The eertaficate shall be
signed by the President, countersigned by the Secretary or Assistant Sccretary and the Transfer Agent.
and sealed with the corporate scal

Mo centificate of stock evidencing ownership of & fractional shase shall be issucd The Corporation
shall purchasefacquire any fractional shares porsuant b Section 41, paragraph | of the Corporaton
Code, ar a cross sale 1o be effccted through the Phalippine Stock Exchange, proceeds from which shall
be pazd i cash or cheek to the stockholders concerned,

The stock record books and the blank stock certificate books shall be kept by the Secretary. by a
transfer agent or by any odher officer or agent designated by the Board of Dircctors. All certificaies
chall be numbered and issued in consecufive order therefrom

Section 3. Transfer of Shares — Subject to the restnctions, orms and condinons containcd i the
Aricles of Incorporation, shares may be transferred, sold, assigned or pledged by delmvery of the
certificates duly indorsed by the stockholder, his atiorney-in-fact, or other legally auihonzed person
The transfer shall be vald and binding on the corporation anly upon record thereof in the books of the
corporation.  The Secrctary shall cancel the stock cemificates and ssuc mew cermficates to the

transicroe.

Mo share of stock aganst which the corporation helds unpaid claim shall be transferable in the books
of the corporation.

Al ceriificates swrrendered for transfer shall be stamped “Cancelled” on the face thercol, wgcther
with the date of cancellanon, and aached o the corresponding sreb with the conificate book

Section 4. Addresses of Stockholders — Fach stockholder shall designate to the Seorcian an address
to which notrces of meenngs and all other corporate notices may be sent o hum 1T any stockholder
chall fail to designate any now Addross, Corporsle ROUICCS may beoscol o hom @ hes lasl designaned
address




section 5, Lost. Destroved and Munlated Conficates -~ The hobder of any stock of the Corporation
shall mmedentely oy ihe Corporstiom Tor oy loss, destrochion o mutilaton of the cortalicne
theretor, and il Woard of Threctors may ciase (o be sisucd 1o lam new coriilcaie or corlilicmes of
ctoch, upoay the swrrcnder of the motlated certificste or, nocose ol loss or destruction and. the DSoard
ol Dhrcgtory may fegquarne the osvner of the lost o destroyed certilicale or has legal represcontanive o
gve the Corporabon 8 bond imosuch s, ool escecding dosble the Tur market value of. such siock
aivd woth soch swrcly of sarctics, a5 00 mny bhe made agonst it on acoount of the alleged loms or
destroction of goy such coriilicate, The regquergments of Scction 73 of the Corporation Code shall be
comapliedd with

Section 6. Closing of Transter Books - The Board of Dhrectors may, by resodution, dircct ihat the
siock tramsior books of the ©orporaton be closed for a period not cxceodmg sisty (60 days preceding
the date of any mectmg of stockholders, or the dote for the payment of any dvadend. or the datc for
the allotment of nghts or the date when any change or conversion or exchange of capnal stock shall
po e offect, provided. however, that i bicu of closmg the stock transfer books as aforesand, the
Feoard of 1ireciors may fis in advance a date not exceeding sisty (601) days proceding the date of any
meehing of stochholders or the date of payment of any dividend, or the date of allotment of nghts, or
the date when amy change or conversion or exchange of capital siock shall go into ellzct. as a record
date for the doternunation of the giockholders enbiled 1o notce of and 1o vote or W be voded For a1 any
spch mecting or entrled to receive pavment of any such dividend. or 1o any such allotment of nights,
or 1o exercise the mghts in respect of any change, conversion or exchange of capilal stock, and 1n cach
such case only such stockholders as shall be stockholders of record on the date so fixed shall be
cniniled 1o notice of, or to vole, or to be voled for &l such mecting, or 1o receive payment of such
dividend. of 1o recoive such allotment of nghts. of o excrcise such nights, as the casc may b,
modw athstanding any wransfer for any stock on the books of the Corporation after such record daie as

alorcsand

ARTICLE V1
COMMITTEES

section 1. Executive Commutice — An Exegative Commitice i& hereby creatcd which may be
orpanieed Trom nme 10 fune upon determination of the Board of Dircctors.  The commitice shall be
composcd of not less than thrce (1) members, which shall iclude the Charrman and the Pressdent.
with two (2} alternnic members. The Board sholl hove the power of any Ume 1o remeve and replace

phe members of. and Gl vacancics, i Escoutive Commitise

The Executive Commattee, when the Board is not in scssion, shall have and may cxerose the powers
of the Board in the management of the business and aitairs of the Corporation, excepl wilh respect ta
{1y approval of any achon lor whach stochlolders approval is also regqured: (2) Dilling of vacancies in
ihe Board, £3) the amendment or repeal of these By-Laws or the adoption of new By-Laws: (4) the
amendment o repeal of any resolution of the Board wiuch by ils cxpress (orms s mol 50 amenable or
repealable, (5) a distnbution of dividends 10 the stockholders; and (6) such other matiers as may be

apeaically excluded or linuted by the Hoard

Section 2. Commutiee - The Corporation shall hove such commutices as may be provided inois
manual on corporale governance, as the Same may be amended Trom ae oo timse, ond the Baoard of
diectors may, by resolubion of resolutions passed by the Hoord designate one of mOore comminics.
which, o the extent expressly provided by the Board of Dereciors, shall have and may exeroise
puthorely an the managemcn of the business and aflars of the Corporation. Each committog shall
hoep ropular minutes of s procecdings and ropon the same (o The Hoard when reguired  The Board
of [nrectors shall haye power ol any Lime 1o change the membas of any such commanice, 1o il
sacancies and o dissolve any such commitice
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ARTICLE vl
k% FIS{CAL YE

Section 1. External Auditor — At the regular stockholders’ meening, the external auditor of the
corporabion for the enswng year shall be appointed. The external avditor shall examine, verify and
report on the eammgs and expenses of the corporation

Section 1. Fiscal Year — The fiscal year of the corporation shall hegin on the First Dy of heymrscrey
and end on the Lasi Day of Decenber of each year

Section 3. Dividends — Dividends shall be declared and paid out of the unrestricted retained carnings
which shall be payable in cash. property, or stock to all stockholders on the basis of outstandmg stock
held :J':r them, as often and at such imes as the Board of Directors may determune and in accordance
with law,

ARTICLE VIN
AMENDMENTS

Section 1. These by-laws may be amended or repealed or new by-laws adopted by the affirmarive
vote of at least a majority of the Board of Dhrectors and the stockholders represenning a majonty of
the outstanding capital stock at any stockholders” mectng called for that purpose. However, the
power 10 amend. mwdify, repeal or adopt new by-laws may be delegated to the Board of Directors by
the affirmative vote of stockholders representing not less than two-thurds of the outstanding capital
stock: provided. however, that any such delegaton of powers to the Board of Directors to amend,
repeal or adopt new by-laws may be revoked only by the vote of stockholders representing a mayonry
of the outstanding capital stock at a regular or special meeting.

ARTICLE IX
SEAL

Section 1. Form and Inscnptions- The corporate seal shall be determined by the Board of Directors.

IN WITNESS Wllrﬁ 0F, we, the undersigned stockholders have hereunto subsenbed our
names this f:r,l,ﬂﬂj_i Ii 2004 a b e City.

Lester . Yu Jomathan G Co

TIM 191 =5309-944 TiM 103=-39]-E78

Shéﬂiﬁ . L-‘:-n,a;ﬂéls
Tk AET_H4T-2us

TIs k-
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REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION

SEC Buiding, EDSA, Greannills
City of Mandaluyong, Metro Manila

COMPANY REG. NO. (5201503014
COMPANY TIN 008-961-476

CERTIFICATE OF INCORPORATION

KNOW ALL PERSONS BY THESE PRESENTS:
This is to certify that the Articles of Incorporation and By-Laws of

THE LUSH COMPANY, INC,

were duly approved by the Commission on this date upon the isswance of this

Certificate of Incorporation in  accordance with the Comporstion Code  of the
Philippines (Batas Pambansa Blg.68), and copies of said Articles and By-Laws ane

hereto attached.

This Certificate grants juridical personality to the corporation but does not
authorize it to undertake business activities requiring a Secondary License from this
Commission such as, but not limited to acting as: broker or dealerin securities,
government sccurities eligible dealer (GSED), investment adviser of an investment
company, close-end or open-cnd investment company, investment house, trans{er
agent, commodity/financial futures exchange/broker/merchant, financing company,
pre-nced  plan issuer, general agent in pre-need plans and tme shares/club
shares/membership certificates issuers or selling agents thereof. Neither does this
Certificate constitute as permit to undertake activities for which other govermment
agencies require a license or permit. -

As a registered corporation, it shall submit annually to this Commission the

reports indicated at the back of this cenificate.

IN WITNESS WHEREOF, 1 have hereunto set my hand and caused the scal
of this Commission to be affived at Mandaluyong City, Metro Manila, Philippines,
this day of February, Twenty Fifteen.

FEFII'![& AND B. SALES

Director
Company Reglstrution and Monitoring Department
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